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26 CFR Ch. I (4–1–04 Edition) § 20.2045–1 

§ 20.2045–1 Applicability to pre-exist-
ing transfers or interests. 

Sections 2034 through 2042 are appli-
cable regardless of when the interests 
and events referred to in those sections 
were created or took place, except as 
otherwise provided in those sections 
and the regulations thereunder. 

[T.D. 6334, 23 FR 8904, Nov. 15, 1958; 25 FR 
14021, Dec. 31, 1960. Redesignated by T.D. 
8522, 59 FR 9646, Mar. 1, 1994] 

§ 20.2046–1 Disclaimed property. 
(a) This section shall apply to the 

disclaimer or renunciation of an inter-
est in the person disclaiming by a 
transfer made after December 31, 1976. 
For rules relating to when the transfer 
creating the interest occurs, see 
§ 25.2518–2(c)(3) and (c)(4) of this chap-
ter. If a qualified disclaimer is made 
with respect to such a transfer, the 
Federal estate tax provisions are to 
apply with respect to the property in-
terest disclaimed as if the interest had 
never been transferred to the person 
making the disclaimer. See section 2518 
and the corresponding regulations for 
rules relating to a qualified disclaimer. 

(b) The first and second sentences of 
this section are applicable for transfers 
creating the interest to be disclaimed 
made on or after December 31, 1997. 

[T.D. 8744, 62 FR 68184, Dec. 31, 1997] 

ACTUARIAL TABLES APPLICABLE BEFORE 
MAY 1, 1999 

§ 20.2031–7A Valuation of annuities, in-
terests for life or term of years, and 
remainder or reversionary interests 
for estates of decedents for which 
the valuation date of the gross es-
tate is before May 1, 1999. 

(a) Valuation of annuities, interests for 
life or term of years, and remainder or re-
versionary interests for estates of dece-
dents for which the valuation date of the 
gross estate is before January 1, 1952. Ex-
cept as otherwise provided in § 20.2031– 
7(b), if the valuation date of the dece-
dent’s gross estate is before January 1, 
1952, the present value of annuities, life 
estates, terms for years, remainders, 
and reversions is their present value 
determined under this section. If the 
valuation of the interest involved is de-
pendent upon the continuation or ter-
mination of one or more lives or upon 

a term certain concurrent with one or 
more lives, the factor for the present 
value is computed on the basis of inter-
est at the rate of 4 percent a year, com-
pounded annually, and life contin-
gencies as to each life involved from 
values that are based on the Actuaries’ 
or Combined Experience Table of Mor-
tality, as extended. This table and re-
lated factors are described in former 
§ 81.10 (as contained in the 26 CFR part 
81 edition revised as of April 1, 1958). 
The present value of an interest meas-
ured by a term of years is computed on 
the basis of interest at the rate of 4 
percent a year. 

(b) Valuation of annuities, interests for 
life or term of years, and remainder or re-
versionary interests for estates of dece-
dents for which the valuation date of the 
gross estate is after December 31, 1951, 
and before January 1, 1971. Except as 
otherwise provided in § 20.2031–7(b), if 
the valuation date for the decedent’s 
gross estate is after December 31, 1951, 
and before January 1, 1971, the present 
value of annuities, life estates, terms 
of years, remainders, and reversions is 
their present value determined under 
this section. If the valuation of the in-
terest involved is dependent upon the 
continuation or termination of one or 
more lives, or upon a term certain con-
current with one or more lives, the fac-
tor for the present value is computed 
on the basis of interest at the rate of 
31⁄2 percent a year, compounded annu-
ally, and life contingencies as to each 
life involved are taken from U.S. Life 
Table 38. This table and related factors 
are set forth in former § 20.2031–7 (as 
contained in the 26 CFR part 20 edition 
revised as of April 1, 1984). Special fac-
tors involving one and two lives may 
be found in or computed with the use of 
tables contained in the publication en-
titled ‘‘Actuarial Values for Estate and 
Gift Tax,’’ Internal Revenue Service 
Publication Number 11 (Rev. 5–59). This 
publication is no longer available for 
purchase from the Superintendent of 
Documents. However, it may be ob-
tained by requesting a copy from: 
CC:DOM:CORP:T:R (IRS Publication 
11), room 5228, Internal Revenue Serv-
ice, POB 7604, Ben Franklin Station, 
Washington, DC 20044. The present 
value of an interest measured by a 
term of years is computed on the basis 

VerDate mar<24>2004 02:14 Apr 17, 2004 Jkt 203095 PO 00000 Frm 00352 Fmt 8010 Sfmt 8010 Y:\SGML\203095T.XXX 203095T


